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The Saskatchewan Winter Cereals Development Commission (SWCDC) was
established in 2006 under The Agri-Food Act, 2004.
SWCDC is the provincially designated representative organization for producers
of Winter Cereals in the province of Saskatchewan.
Winter Cereals include winter wheat (Triticum aestivum L), fall rye (Secale
cereale L) and winter triticale (Triticale x Triticosecale Wittmack).
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AGENDA

Saskatchewan Winter Cereals Development Commission
Annual General Meeting
January 11th 2021

Location:
Via Zoom
Webinar &
Sli.do voting

TIME

AGENDA

9:45 am

Opening Remarks

9:50 am

New Winter Wheat Varieties Dr. Robert Graf (AAFC Lethbridge): a look at new winter
wheat varieties in the pipeline

10:15 am

SWCDC Business Meeting

10:45 am

Adjourn
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AGENDA
Saskatchewan Winter Cereals Development Commission
Annual Business Meeting
January 11th 2021

10:15 am

Call to Order and Opening Remarks
John Burns, Chair
Approval of 2021 SWCDC Annual Business Meeting Agenda
Approval of 2020 SWCDC Annual Business Meeting Minutes
Financial Review
Audited Financial Statements 2019-2020
Approval of Auditor
Presentation of Budget (2020-2021)
Reports of the Chair and Executive Director
Elections
New Business
Adjournment
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Motions to be Presented
Saskatchewan Winter Cereals Development Commission
Annual Business Meeting, January 11th, 2021
Via Zoom Webinar

•

That the agenda of January 11th, 2021 Annual Business Meeting be approved as presented

•

That the minutes of the January 13th, 2020 Annual Business Meeting be approved as
presented

•

That the SWCDC audited financial statements for the year ended July 31, 2020 be approved
as presented

•

That the SWCDC appoint Lingard & Dreger as auditors for the year ending July 31, 2021

•

To approve the reports as presented

•

To adjourn the January 11th, 2021 SWCDC AGM
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TH

13

2018-2019 MINUTES
ANNUAL GENERAL MEETING

Chair Mark Akins opened the meeting and called to order at 11:42 AM with 35 in attendance.
A. AMEND / APPROVE AGENDA
Motion #AGM 2020-1
Approve the Agenda as provided
W. Gray/B. White
CARRIED
B. APPROVAL OF MINUTES
Motion #AGM 2020-2
To approve the minutes of the 2019 AGM meeting as presented.
E. Hammermeister/P. Thoroughgood CARRIED
C. Appointment of Audit Chair
Motion #AGM 2020-3
That Wade Gray SWCDC director be appointed as Audit Chair for the fiscal period ending July 31, 2020.
J. Burns/L. Tomblin CARRIED
D: AUDITED FINANCIAL STATEMENT APPROVAL
Motion #AGM 2020-4
Whereas the Members of the SWCDC are in receipt of the 2017-2018 financial statements as prepared
Twigg & Company and, whereas these financial statements have been approved by the Board of
Directors:
Be it moved that the 2017-2018 financial statement be received as submitted.
J. Burns/M. Akins
CARRIED
E: APPOINTMENT OF AUDITOR
Motion #AGM 2020-5
Whereas the SWCDC is required by regulation to appoint a Chartered Accountant to review and provide
financial reports on the activities of the SWCDC and, Whereas the board has approved Twigg and
Company, Max Lingard, 650 Regency Center, 333 25th Street East, Saskatoon, Saskatchewan be
appointed as the auditor for the SWCDC.
Be it moved that Twigg and Company, Max Lingard, 650 Regency Center, 333 25th Street East,
Saskatoon, Saskatchewan be appointed as the auditor for the SWCDC for the fiscal year ending July 31,
2020.
J. Burns/W.Gray
CARRIED
F. Report of Chair
Motion #AGM 2020-6
To approve the Report of the Chair as presented
B. White/J. Burns
CARRIED
G. Election
Motion #AGM 2020-7
Whereas a call for nominations to the SWCDC was made in September /October 2019 via Western
Producer advertising and on the SWCDC website; and whereas, no nominations were received; and
Whereas Dale Hicks has been nominated to the Board by the directors
Be it moved that Dale Hicks be acclaimed a director to the SWCDC Board for a term of three (3) years
ending at the January 2023 AGM
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H: OTHER BUSINESS
John Burns thanked Mark Akins for his 9 years of involvement as a director and Chair of the SWCDC.
I: ADJOURN
Motion #AGM 2020-7 Moved to adjourn at 12:15 PM L. Tomblin

Presentations by Herman Wherle (FP Genetics), Ken Greer (Western Ag) and Producer Panel comprised
of John Burns, Ryan Service and Paul Thoroughgood.
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Report of the Chair
January 11, 2021

John Burns
Chair
Wynward, Saskatchewan

In the words of Charles Dickens, “It was the best of times, it was the worst of times, it
was the age of wisdom, it was the age of foolishness ....It was the spring of hope, it was
the winter of despair.”
On behalf of the SWCDC, I bring greetings to you. The agriculture sector of our
province, nation and global community is a vital and resilient one. There have been
challenges but, in those challenges, opportunities have presented themselves.
The winter cereal growers finally saw a fall that presented opportunity for timely seeding
and time to do the seeding. Unfortunately, the dryness that allowed for a providential
harvest tended to be a challenge for adequate moisture for seeding fall crops. Based on
this, some made the choice to not put in a fall crop. As a result, we have seen our
seeded acres for winter wheat reduced again, though fall rye has held its own. The total
appears to be in the 100,000 acre range.
We as producers must keep in mind the advantages of growing winter cereals. As a set
of tools for risk management and for environmental stewardship, winter cereals tick off
many boxes:
• Winter cereals can make the claim of being sustainable
• Winter cereals lessen the load for spring seeding
• Winter cereals make efficient use of farm operation resources, human and
mechanical
• Winter cereals are beneficial for the environment
• Winter cereals are good for the soil
• Winter cereals are an excellent tool against weed pressure, pests and disease
• Winter cereals make efficient use of moisture and fertility
• Winter cereals decrease management risk and financial risk
I cannot overemphasize the importance of focused research for our organization
because we have limited checkoff funds available. We collaborate with a large number
of stakeholders such as WGRF, AAFC, Universities on the prairies, SK Agriculture, as
well as private industry. The checkoff research dollars become leveraged approximately
5 to 6 times. What is more impressive is the collaboration among the various commodity
commissions in the prairie provinces.
In closing, I encourage all of you to bolster your enthusiasm to grow winter cereals in
light of the benefits listed above. It is the right thing to do and we are in the “spring of
hope”.
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Management Report
January 11, 2021

C.A. Patterson, PhD, PAg
Executive Director
Welcome to the 14th Annual Meeting of the Saskatchewan Winter Cereals
Development Commission.
It has indeed been a strange year for operating an organization. Not having in
person meetings and all having to adapt to virtual technologies to do business has
been a challenge, given the vagrancies of internet connections throughout the
province. A positive spin on this year is the provincial crop commissions working
together to offer producers these virtual annual general meetings.
As a reminder…Winter cereal growers in Saskatchewan are eligible to claim
scientific research & experimental development (SR&ED) tax credits through the
federal government’s “Scientific Research & Experimental Development” Tax
Incentive Program. Take advantage of this program as your levy goes toward
research initiatives for winter cereals.
Through the prudent use of limited levy funds, SWCDC partners with Alberta and
Manitoba wheat commissions and other funding agencies to further research into
winter cereals. The National Wheat Cluster includes 2 winter wheat research
activities: the winter wheat breeding program spearheaded by Dr. Graf at AAFC
Lethbridge and the winter wheat agronomy research of Dr. Beres (AAFC
Lethbridge). Drs. Chibbar and Baga, at the University of Saskatchewan, have
identified genes responsible for enhanced low temperature tolerance and winter
field survival, important to developing elite winter wheat genotypes. Consultations
on future research opportunities for winter wheat are just beginning and we look
forward to engaging you in the discussions.
SWCDC directors continue to work with Cereals Canada on the winter wheat
marketing initiative evaluating eco-labeling opportunities for winter wheat and will
be working with industry to expand insurance opportunities for winter cereals. This
upcoming year the focus will be on hybrid fall rye.
I encourage you to contact us if you have questions, concerns or new ideas for this
industry.
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To the Board of Directors of Saskatchewan Winter Cereals Development Commission
Qualified Opinion
We have audited the financial statements of Saskatchewan Winter Cereals Development Commission (the
Commission), which comprise the statement of financial position as at July 31, 2020, and the statements of
operations, changes in net assets and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.
In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of the Commission as at July 31, 2020, and the results of its operations and cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.
Basis for Qualified Opinion
The Commission collects a levy from Saskatchewan producers through buyers of winter cereal seed, the
completeness of which is not susceptible of satisfactory audit verification. It was not practical for us to
verify whether all buyers of winter cereal seed produced in Saskatchewan have collected and remitted the
required levy to the Commission. Accordingly, our verification of these revenues was limited to the amounts
recorded in the records of the Commission. Therefore, we were not able to determine whether any
adjustments might be necessary to revenue, excess of revenues over expenses and cash flows from
operations for the year ended July 31, 2020, current assets as at July 31, 2020 and July 31, 2019, and net
assets at both the beginning and end of the July 31, 2020 and July 31, 2019 years. The audit opinion on the
financial statements for the year ended July 31, 2019 was modified accordingly because of the possible
effects of this limitation in scope.
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Commission in accordance with
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Commission's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Commission or to
cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Commission's financial reporting
process.
(continues)

Independent Auditor's Report to the Producer of Saskatchewan Winter Cereals Development Commission
(continued)
Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:










Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Commission’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Commission’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Commission to cease to continue
as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Saskatoon, Saskatchewan
January 7, 2021

Chartered Professional Accountants

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Statement of Operations
For the Year Ended July 31, 2020
Budget
(Note 6)
2020
REVENUE
Producer check-off fees (Note 7)
Producer check-off refunds
Net check-off revenue

$

ADOPT funding
Expense reimbursements
Interest income

EXPENSES
Advertising
Annual meeting
Bank charges
Board of directors
Dues and memberships
Insurance
Levy central fees
Management fees
Meals and entertainment
Professional fees
Research (Note 9)
Supplies
Telephone
Travel
Website

DEFICIENCY OF REVENUE OVER EXPENSES FOR
THE YEAR

$

100,000
(5,000)
95,000

2020

$

123,349
(2,832)
120,517

2019

$

94,593
(4,711)
89,882

14,470
2,800

10,870
2,966

8,696
9,412
2,804

112,270

134,353

110,794

3,000
3,500
300
4,300
5,550
750
12,500
31,500
250
5,000
89,402
1,400
300
3,750
500

2,064
3,105
185
2,375
5,418
770
11,505
31,500
204
5,020
76,535
2,123
229
1,205
28

2,245
3,005
218
5,750
3,785
547
10,664
31,500
1,944
4,662
95,951
1,402
161
9,351
55

162,002

142,266

171,240

(49,732)

See notes to the financial statements

$

(7,913)

$

(60,446)

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Statement of Changes in Net Assets
For the Year Ended July 31, 2020
Unrestricted

2020
Total

2019
Total

NET ASSETS - BEGINNING OF YEAR
Deficiency of revenue over expenses for the year

$

236,839
(7,913)

$

236,839
(7,913)

$

297,285
(60,446)

NET ASSETS - END OF YEAR

$

228,926

$

228,926

$

236,839

See notes to the financial statements

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Statement of Cash Flows
For the Year Ended July 31, 2020
2020
OPERATING ACTIVITIES
Deficiency of revenue over expenses for the year

$

Changes in non-cash working capital:
Accounts receivable
Prepaid expenses
Accounts payable and accrued liabilities

(7,913)

2019

$

(60,446)

4,592
(769)
(7,796)

4,487
(29,000)
(607)

(3,973)

(25,120)

(11,886)

(85,566)

(2,965)

(2,804)

(2,965)

(2,804)

NET CHANGE IN CASH AND CASH EQUIVALENTS DURING THE
YEAR

(14,851)

(88,370)

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR

47,986

136,356

Cash flow used by operating activities
INVESTING ACTIVITY
Net disposals (purchases) of investments
Cash flow used by investing activity

CASH AND CASH EQUIVALENTS - END OF YEAR
CASH AND CASH EQUIVALENTS CONSIST OF:
Cash

See notes to the financial statements

$

33,135

$

47,986

$

33,135

$

47,986

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Notes to the Financial Statements
For the Year Ended July 31, 2020
1.

AUTHORITY
The Saskatchewan Winter Cereals Development Commission (“the Commission”) was established in
2006, pursuant to The Saskatchewan Winter Cereals Development Plan Regulations (“Regulations”),
under the authority of The Agri-Food Act, 2004. The purpose of the Commission is to assist in
growing the winter cereals industry through research, communications and market development
programs. The activities of the Commission are funded primarily by a check-off fee charged on winter
cereals sales from winter cereals production in Saskatchewan.

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of presentation
The financial statements were prepared in accordance with Canadian accounting standards for notfor-profit organizations in Part III of the CPA Canada Handbook and include the following significant
accounting policies:
Cash and cash equivalents
Cash and cash equivalents consist of balances with banks and short-term investments with maturities
of three months or less.
Revenue recognition
Producer check-off fees are recognized upon receipt of the Buyer’s report. Refunds are recognized
when refund applications are received from producers and the requested refund has been agreed to
check-off fee records.
The Commission follows the deferral method of accounting for contributions, which include
government funding and grants. Restricted contributions are recognized as revenue in the year in
which the related expenses are incurred or restrictions met. Unspent amounts are included in
deferred contributions. Unrestricted contributions are recognized as revenue when received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably
assured.
Interest, dividends, and other revenue are recognized as earned.
Levy central fees
Administration contract expense is a fee charged by the Agriculture Council of Saskatchewan Inc.
(“ACS”), to the Commission for administering the check-off fee program. The fee includes a charge for
time spent by ACS staff and a share of ACS’s overhead costs. The expense is recognized as the
service is received.
Contributions in-kind
Contributions in-kind are recorded at fair value for goods or services only when a fair value can be
reasonably estimated and when the goods or services are used in the normal course of operations
and would otherwise have been purchased.
Income taxes
The Commission qualifies as a tax exempt organization under section 149 of the Income Tax Act.
(continues)

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Notes to the Financial Statements
For the Year Ended July 31, 2020
2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial instruments
The Commission initially measures its financial assets and financial liabilities at fair value. It
subsequently measures all its financial assets and financial liabilities at amortized cost, except for
investments in equity instruments that are quoted in an active market, which are measured at fair
value. Changes in fair value are recognized in the statements of operations in the period incurred.
Financial assets subsequently measured at amortized cost include cash, and accounts receivable.
Financial liabilities subsequently measured at amortized cost include accounts payable and accrued
liabilities. The fair value of the cash, accounts receivable, and accounts payable and accrued liabilities
approximates their carrying value due to their short-term nature.
Use of estimates
The preparation of financial statements in conformity with Canadian accounting standards for not-forprofit organizations in Part III of the CPA Canada Handbook requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and reported amount of revenue and
expenses during the reporting period. Actual results could differ from these estimates.
Significant estimates include, but are not limited to, the valuation of deferred contributions, and
accruals for certain revenues and expenses.

3.

SHORT-TERM INVESTMENTS
Months to
Maturity
Guaranteed investment
certificates

4.

1

2020

$

172,665

$

172,665

Yield

1.20% - 2.10%

2019

$

169,699

$

169,699

ACCOUNTS RECEIVABLE
The accounts receivable balance consists of the following:
2020
Levies receivable
Other

2019

$

4,523
189

$

9,304
-

$

4,712

$

9,304

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Notes to the Financial Statements
For the Year Ended July 31, 2020
5.

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
The accounts payable and accrued liabilities balance consists of the following:
2020
Levy refunds
Research payments
Trade payables and accrued liabilities

6.

2019

$

2,234
3,439
8,177

$

4,711
16,934

$

13,850

$

21,645

BUDGET
The Board approved the 2019/2020 fiscal year budget at the meeting on January 13, 2020. The
budget figures included in the accompanying financial statements are unaudited.

7.

PRODUCER CHECK-OFF FEES
Under the Regulations, each buyer of winter cereals is required to remit to the Commission a check-off
fee of $1.00 (2019 - $1.00) per net metric tonne of winter cereals marketed upon final settlement to
producers. Producers can request a refund of check-off fees paid from August 1 to July 31 of the
following year by submitting a refund application not later than August 31 of that year.

8.

COMMITMENTS
(a) The Pathfinders Research and Management Ltd.:
The Commission is committed under an agreement for management and administration services from
The Pathfinders Research and Management Ltd. The minimum annual charges are as follows:
Year ending July 31:
2021

$ 32,700

(b) Agriculture Council of Saskatchewan Inc.:
The Commission is committed under an agreement for levy administration services with Agriculture
Council of Saskatchewan Inc.. The minimum annual charges are as follows:
Year ending July 31:
2021

$

11,309

(c) Research:
The Commission is committed to funding research and development projects over several years to
benefit the Winter Cereals industry. Annual payments due in each of the next three years are as
follows:
Year ending July 31:
2021
2022
2023

$ 82,758
51,501
1,200
$ 135,459

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Notes to the Financial Statements
For the Year Ended July 31, 2020
9.

RESEARCH EXPENSES
The research expense consisted of the following:
2020
University of Saskatchewan - Dr. Ravi Chibbar
Agriculture and Agri-Food Canada - “Integration of
Agronomy and Breeding to Reduce Disease
Susceptibility in Fall Rye”
Agriculture and Agri-Food Canada - Wheat Cluster
Cereals Canada – Market Study
ADOPT - “Seeding Date Demonstration in Winter Wheat”
Other

$ 26,087

2019
$

3,750
30,180
13,754
2,764
$ 76,535

26,667
7,500
29,301
20,000
9,258
3,225

$

95,951

10. FINANCIAL INSTRUMENTS
The Commission is exposed to various risks through its financial instruments and has a comprehensive
risk management framework to monitor, evaluate and manage these risks. The following analysis
provides information about the Commission's risk exposure and concentration as of July 31, 2020.
Credit risk
Credit risk arises from the potential that a counter party will fail to perform its obligations. The
Commission is exposed to credit risk from customers. In order to reduce its credit risk, the
Commission reviews a new customer's credit history before extending credit and conducts regular
reviews of its existing customers' credit performance. An allowance for doubtful accounts is
established based upon factors surrounding the credit risk of specific accounts, historical trends and
other information. The Commission has a significant number of customers which minimizes
concentration of credit risk.
Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities. The Company is exposed to this risk mainly in respect of its receipt of funds from
its customers and other related sources, and accounts payable.
Interest rate risk
Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates. Changes in market interest rates may have an effect on the cash flows
associated with some financial assets and liabilities, known as cash flow risk, and on the fair value of
other financial assets or liabilities, known as price risk. The Commission is exposed to interest rate
risk on its fixed income investments.

SASKATCHEWAN WINTER CEREALS DEVELOPMENT COMMISSION
Schedule of Payees
For the Year Ended July 31, 2020

(Schedule 1)

2020
BOARD OF DIRECTORS
Brad White
Dale Hicks
John Burns
Lyndon Tomblin
Mark Akins
Stewart Elder
Wade Gray

$

PAYEES OVER $2,500
Agriculture and Agri-Food Canada
Agriculture Council of Saskatchewan Inc.
Best Western Plus Lethbridge
Bethesda Farms Ltd.
Brad White
Canadian Wheat Research Coalition
Cereals Canada
John Burns
Mark Akins
Pathfinders Research and Management Ltd.
Saskatoon Inn
South East Research Farm
Twigg & Company Chartered Professional Accountants
University of Saskatchewan
Wheatland Conservation Area Inc.

See notes to the financial statements

620
947
1,407
1,059
2,557
1,932

2019

$

2,791
2,549
497
3,255
830
2,141

8,522

12,063

3,750
11,323
3,955
30,271
5,056
2,557
32,921
5,203
4,995
26,087
6,877

7,500
11,891
2,829
2,791
59,481
21,897
2,549
3,255
33,439
2,685
5,291
4,662
26,667
3,968

$ 132,995

$ 188,905

INDEPENDENT PRACTITIONER’S REASONABLE ASSURANCE REPORT ON
COMPLIANCE
To the Board of Directors of Saskatchewan Winter Cereals Development
Commission:
We have undertaken a reasonable assurance engagement of Saskatchewan Winter
Cereals Development Commission's compliance during the period August 1, 2019 to
July 31, 2020, with the provisions of the following legislative and related authorities
(“the Agreements”) pertaining to its financial reporting, safeguarding agency
resources, spending, revenue raising, borrowing and investing activities.



The Agri-Food Act, 2004
The Winter Cereals Development Plan Regulations

Management’s Responsibility
Management is responsible for Saskatchewan Winter Cereals Development
Commission’s compliance with the specified requirements of the Agreements.
Management is also responsible for such internal control as management
determines necessary to enable Saskatchewan Winter Cereals Development
Commission’s compliance with the specified requirements.
Our Responsibility
Our responsibility is to express a reasonable assurance opinion on Saskatchewan
Winter Cereals Development Commission’s compliance based on the evidence we
have obtained. We conducted our reasonable assurance engagement in
accordance with the Canadian Standard on Assurance Engagements 3531, Direct
Engagements to Report on Compliance. This standard requires that we plan and
perform this engagement to obtain reasonable assurance about whether the entity
complied with the specified requirements, in all significant respects.
Reasonable assurance is a high level of assurance, but it is not a guarantee that an
engagement conducted in accordance with this standard will always detect a
significant instance of non-compliance with specified requirements when it exists.
Instances of non-compliance can arise from fraud or error and are considered
significant if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of users of our report. A reasonable assurance compliance
reporting engagement involves performing procedures to obtain evidence about the
entity’s compliance with the specified requirements.
The nature, timing and extent of procedures selected depends on our professional
judgement, including an assessment of the risks of significant non-compliance,
whether due to fraud or error.
We believe that the evidence we obtained is sufficient and appropriate to provide a
basis for our opinion.
(continued on next page)

INDEPENDENT PRACTITIONER’S REASONABLE ASSURANCE REPORT ON
COMPLIANCE
To the Board of Directors of Saskatchewan Winter Cereals Development
Commission:
(continued from previous page)
Our Independence and Quality Control
We have complied with the relevant rules of professional conduct/code of ethics
applicable to the practice of public accounting and related to assurance
engagements, issued by various professional accounting bodies, which are founded
on fundamental principles of integrity, objectivity, professional competence and due
care, confidentially and professional behavior.
The firm applies the Canadian Standard on Quality Control 1, Quality Control for
Firms that Perform Audits and Reviews of Financial Statements, and Other
Assurance Engagements and, accordingly, maintains a comprehensive system of
quality control, including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal
and regulatory requirements.
Opinion
In our opinion, Saskatchewan Winter Cereals Development Commission has
complied with the specified requirements established in the Agreements during the
period of August 1, 2019 to July 31, 2020, in all significant respects. We do not
provide a legal opinion on Saskatchewan Winter Cereals Development
Commission‘s compliance with the specified requirements.

Saskatoon, Saskatchewan
January 7, 2021

Chartered Professional Accountants

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Saskatchewan Winter Cereals Development
Commission:
We have audited Saskatchewan Winter Cereals Development Commission’s (the
Commission) control as of July 31, 2020 to express an opinion as to the effectiveness
of its control related to the following objectives:
(1) To safeguard agency resources. That is, to ensure its assets are not lost or
used inappropriately; to ensure it does not inappropriately incur obligations;
to establish a financial plan for the purposes of achieving it financial goals;
and to monitor and react to its progress towards the objectives established
in its financial plan.
(2) To prepare reliable financial statements.
(3) To conduct its activities following laws, regulations and policies related to
financial reporting, safeguarding agency resources, revenue raising,
spending, borrowing and investing.
Management’s Responsibility
The Organization’s management is responsible for maintaining effective control over
the objectives stated above.
Auditors’ Responsibility
Our responsibility is to express an opinion based on our audit as to the effectiveness
of its control related to the following objectives:
(1) To safeguard agency resources. That is, to ensure its assets are not lost or
used inappropriately; to ensure it does not inappropriately incur obligations;
to establish a financial plan for the purposes of achieving it financial goals;
and to monitor and react to its progress towards the objectives established
in its financial plan.
(2) To prepare reliable financial statements.
(3) To conduct its activities following laws, regulations and policies related to
financial reporting, safeguarding agency resources, revenue raising,
spending, borrowing and investing.
We used the control framework developed by The Chartered Professional
Accountants of Canada (“CPA Canada”) to make our judgments about the
effectiveness of the Commission’s controls. We did not audit certain aspects of
control concerning the effectiveness, economy and efficiency of certain
management decision-making processes.

(continued on next page)

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Saskatchewan Winter Cereals Development
Commission:
(continued from previous page)
CPA Canada defines controls as comprising those elements of an organization that,
taken together, support people in the achievement of the organization’s objectives.
Control is effective to the extent that it provides reasonable assurance that the
organization will achieve its objectives.
We conducted our audit in accordance with the standard for audits of internal control
over financial reporting set out in the CPA Canada Handbook - Assurance. This
standard requires that we plan and perform the audit to obtain reasonable assurance
as to effectiveness of the Commission’s controls related to the objectives stated
above. An audit includes obtaining an understanding of the significant risks related
to these objectives, the key control elements and control activities to manage these
risks and examining, on a test basis, evidence relating to control.
We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.
Control can provide only reasonable and not absolute assurance of achieving
objectives reliably for the following reasons. There are inherent limitations in control
including judgement in decision-making, human error, collusion to circumvent
control activities and management overriding control. Cost/benefit decisions are
made when designing control in organizations. Because control can be expected to
provide only reasonable assurance, and not absolute assurance, the objectives
referred to above may become ineffective because of changes in internal and
external conditions, or that the degree of compliance with control activities may
deteriorate.
Opinion
In our opinion, based on the limitations noted above, the Commission’s control was
effective, in all material respects, to meet the objectives stated above as of July 31,
2020 based on the CPA Canada criteria of control framework.
We have also audited, in accordance with Canadian generally accepted auditing
standards, the financial statements of the Commission, which comprise the
statement of financial position as at July 31, 2020, and the statements of operations,
change in net assets, cash flows, and a summary of significant accounting policies
and other explanatory information. We have issued our report dated January 7, 2021,
which is the same date as the date of the report on the effectiveness of internal
controls.

Saskatoon, Saskatchewan
January 7, 2021

Chartered Professional Accountants

SWCDC BUDGET 2020/2021
Projected Revenue
Producer check-off fees
Fees
Refunds
Net

115000
-5000
110,000

SK Variety Performance Group
GIC Maturity
Total Projected Revenue

3500
49,699
163,199

Projected Expenditures
Research Projects
Wheat Cluster (Graf)
Wheat Cluster (Beres)
Genomics (Chibbar)
Fall Rye (Ragupathy)
Organic Cluster (Ragupathy)
Adopt Seeding Date Trials
Total Research Expenses

20,100
10,171
29,087
7500
1,000
10,000
74,858

Directors Expense
Director Expense
Director per diem
Total Director Expenses

3,000
2,000
5,000

Communications
Annual Meeting
Advertising and Promotion
Website
Total Communication Expenses

3,500
3,000
500
7,000

Administration
Bank Charges
Dues & Memberships
Insurance
Legal & Audit Fees
Management
Postal Service
Telephone
Service Contract-Levy Central
Supplies
Total Administration Expenses

300
5,550
750
5,000
31,500
200
300
12,500
1,200
57,300

Total Expenditures

142,158

Surplus (Deficit) for the year

(19,041)

